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OKLO RESOURCES LIMITED
____________________________________________________________________________
DIRECTORS’ REPORT
The Directors present their report together with the financial statements of Oklo Resources
Limited and its controlled entities (“Oklo Resources" or “the Group”) for the half-year ended
31 December 2017.
DIRECTORS
The following persons held office as a Director of Oklo Resources during the half year ended
31 December 2017:
Mr Michael Fotios (Non-Executive Chairman)
Mr Simon Taylor (Managing Director)
Dr Madani Diallo (Executive Director)
All the Directors shown were in office from the beginning of the half-year until the date of
this report, unless otherwise stated.
RESULTS
The net loss of the economic entity for the half year ended 31 December 2017 was $1,347,910
(2016: $1,022,851).
No dividends were paid or declared by the company during the half-year.
REVIEW OF OPERATIONS
The following is a summary of the activities of Oklo Resources during the period 1 July 2017
to 31 December 2017. It is recommended that this half yearly report be read in conjunction
with the 30 June 2017 Annual Report and any public announcements made by the Company
during the period. In accordance with the continuous disclosure requirements, readers are
referred to the announcements lodged with the Australian Securities Exchange regarding the
activities of the Company.
CORPORATE
Oklo Resources remained well-funded with cash reserves of $10,903,633 at the end of the
reporting period. The Group’s cash position was strengthened by $454,783 through the
exercise of 4,547,825 options, including those held by the Managing Director.
Oklo Resources’ Annual General Meeting was held on 21 November 2017 with all resolutions
put to shareholders passed without amendment on a show of hands.
EXPLORATION OVERVIEW
During the half year, the Group’s primary focus was on the advancement of its Dandoko
Project in west Mali following confirmation of a potentially large gold system at the Seko
prospect.
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OKLO RESOURCES LIMITED
____________________________________________________________________________
DIRECTORS’ REPORT (Continued)
EXPLORATION OVERVIEW (Continued)
In late 2016, Oklo Resources initiated a reconnaissance auger geochemistry program over the
Dandoko and Moussala projects to explore for new targets concealed under the extensive
tracts of lateritic cover. The program delivered early success with the delineation of the 12km
long Dandoko gold corridor, including the Seko discovery. Reconnaissance and infill aircore
(AC) drilling prior to the onset of the wet season in 2017 outlined significant oxide gold
mineralisation at five of the Seko anomalies tested, with numerous other targets along the
Dandoko corridor remaining to be drill tested.
Oklo Resources’ 2017-18 field season commenced in October, comprising detailed AC testing
of the oxide mineralisation at Seko Anomalies 1 (SK1), 2 (SK2) and 3 (SK3) along with deeper
reverse circulation (RC) and diamond core (DD) drilling assessing the primary zone
mineralisation below the deep weathering profile.
Highlights from the step-out and infill AC drilling included:
•
•

•

42m at 6.14g/t gold including 7m at 15.10g/t gold from 27m
30m at 4.47g/t gold from 0m; including
o 7m at 6.49g/t gold from 3m; and
o 6m at 12.31g/t gold from 24m
76m at 1.65g/t gold from 8m; including
o 52m at 2.23g/t gold from 11m; and
o 27m at 3.11g/t gold from 27m.

At the end of the reporting period, the SK1 and SK3 anomalies had been outlined over strike
lengths of 2.0km and 1.2km respectively, with all three anomalies remaining open at depth
and along strike.
Results were also received from the first 17 of 23 deeper RC holes targeting extensions to the
oxide gold mineralisation into fresh rock at SK2 and SK3. Highlights included:
•

•

•

36m at 2.63g/t gold from 18m; including
o 10m at 6.57g/t gold from 37m; and
o 2m at 16.45g/t gold from 43m;
79m at 2.17g/t gold from 0m; including
o 40m at 3.85g/t gold from 30m; and
o 20m at 5.72g/t gold from 48m.
59m at 2.00g/t gold from 91m to end of hole; including
o 9m at 3.09g/t gold from 100m;
o 12m at 3.44g/t gold from 115m;

Importantly, the latter of these RC holes intersected significant primary gold mineralisation
within fresh rock.
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OKLO RESOURCES LIMITED
____________________________________________________________________________
DIRECTORS’ REPORT (Continued)
EXPLORATION OVERVIEW (Continued)
Oklo Resources accelerated the drilling program late in the reporting period by mobilising a
second rig for the deeper RC and DD drilling, while continuing to test the oxide
mineralisation over the Seko gold anomalies and other auger geochemical targets outlined
along the 12km Dandoko gold corridor with the existing AC rig.
Oklo Resources also announced it had entered into an option agreement to acquire the
Kouroufing Project, located 20km southeast of the Company’s flagship Dandoko Project.
Kouroufing covers an area of 90.70km2 over interpreted prospective northeast-trending
structures similar to those outlined within the Dandoko Project.
The Group did not undertake any work at its other projects in west and south Mali during the
reporting period.
Competent Person’s Declaration
The information in this report that relates to Exploration Results is based on information compiled by
geologists employed by Africa Mining (a wholly owned subsidiary of Oklo Resources) and reviewed by
Mr Simon Taylor, who is a member of the Australian Institute of Geoscientists. Mr Taylor is the
Managing Director of Oklo Resources Limited. Mr Taylor is considered to have sufficient experience
deemed relevant to the style of mineralisation and type of deposit under consideration, and to the
activity that he is undertaking to qualify as a Competent person as defined in the 2012 edition of the
“Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves” (the
2012 JORC Code). Mr Taylor consents to the inclusion in this report of the matters based on this
information in the form and context in which it appears.
This report contains information extracted from ASX market announcements reported in accordance
with JORC Code (2012) and available for viewing at www.okloresources.com. The Company confirms
that it is not aware of any new information or data that materially affects the information included in
any original ASX market announcement.
SIGNIFICANT CHANGES
There have been no changes in the state of affairs of the economic entity that occurred during
the half-year under review not otherwise disclosed in this report.
EVENTS SUBSEQUENT TO BALANCE DATE
Subsequent to balance date, the Company has reappointed Mr Taylor as Managing Director,
the terms and conditions of which have been formalised in an executive services agreement.
These key terms and conditions are similar to Mr Taylor’s previous arrangement with the
Company and include a termination notice of 12 months and a constructive termination
notice, being 12 months’ remuneration with any unvested options vesting immediately.
Other than as stated above, there has not been any matter or circumstance that has arisen
since 31 December 2017, which has significantly affected, or may significantly affect the
operations of the economic entity, the result of those operations, or the state of affairs of the
economic entity in subsequent financial periods.
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OKLO RESOURCES LIMITED
____________________________________________________________________________
DIRECTORS’ REPORT (Continued)
AUDITOR’S INDEPENDENCE DECLARATION
A copy of the auditor’s independence declaration as required under section 307C of the
Corporations Act 2001 is set out on page 8.
Signed in accordance with a resolution of the Board of Directors.

Simon Taylor
Managing Director
Date: 15 March 2018
Sydney, New South Wales
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Tel: +61 8 6382 4600
Fax: +61 8 6382 4601
www.bdo.com.au

38 Station Street
Subiaco, WA 6008
PO Box 700 West Perth WA 6872
Australia

DECLARATION OF INDEPENDENCE BY NEIL SMITH TO THE DIRECTORS OF OKLO RESOURCES LIMITED
As lead auditor for the review of Oklo Resources Limited for the half-year ended 31 December 2017, I
declare that, to the best of my knowledge and belief, there have been:
1.

No contraventions of the auditor independence requirements of the Corporations Act 2001 in
relation to the review; and

2.

No contraventions of any applicable code of professional conduct in relation to the review.

This declaration is in respect of Oklo Resources Limited and the entities it controlled during the period.

Neil Smith
Director

BDO Audit (WA) Pty Ltd
Perth, 15 March 2018

BDO Audit (WA) Pty Ltd ABN 79 112 284 787 is a member of a national association of independent entities which are all members of BDO Australia Ltd ABN
77 050 110 275, an Australian company limited by guarantee. BDO Audit (WA) Pty Ltd and BDO Australia Ltd are members of BDO International Ltd, a UK
company limited by guarantee, and form part of the international BDO network of independent member firms. Liability limited by a scheme approved under
Professional Standards Legislation, other than for the acts or omissions of financial services licensees.

OKLO RESOURCES LIMITED
____________________________________________________________________________
CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME
FOR THE HALF-YEAR ENDED 31 DECEMBER 2017

Note
Continuing Operations
Employee benefits expense

31 December
2017
$

31 December
2016
$

(175,000)

(180,925)

(821,043)

(517,812)

Professional fee expense

(58,500)

(49,500)

Legal expense

(18,627)

(859)

(140,873)

(146,620)

Investor relations expenses

(80,363)

(40,330)

Travel and accommodation expense

(54,748)

(66,210)

Occupancy expense

(17,980)

(17,937)

Foreign currency exchange

(17,569)

(96,044)

Share based payments expense

6

Administration expenses

Loss on forward exchange contracts

-

Results from operating activities

(1,384,703)

23,217
(1,093,020)

Finance income
Finance costs

37,766
(973)

70,169
-

Net finance income

36,793

70,169

Profit/ (Loss) before income tax expense

(1,347,910)

Income tax expense

-

(1,022,851)
-

Profit/(Loss) after tax from continuing
operations

(1,347,910)

(1,022,851)

Net profit/(loss) for the half-year

(1,347,910)

(1,022,851)

Other comprehensive income
Items that will be reclassified to profit or loss
Foreign currency translation differences for
foreign operations
Other comprehensive income for the halfyear, net of income tax
Total comprehensive income/(loss) for the
half-year

373,575

(205,490)

373,575

(205,490)

(974,335)

(1,228,341)

The accompanying notes form part of these financial statements
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OKLO RESOURCES LIMITED
____________________________________________________________________________
CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME (Continued)
FOR THE HALF-YEAR ENDED 31 DECEMBER 2017

Profit/(Loss) for the half-year is attributable
to:
Owners of Oklo Resources Limited

Total comprehensive income/(loss) for the
half year is attributable to:
Owners of Oklo Resources Limited

Earnings per share for profit/ (loss)
attributable to owners of Oklo Resources
Limited
Basic profit/ (loss) per share (cents per share)
Diluted profit/ (loss) per share (cents per
share)

31 December
2017
$

31 December
2016
$

(1,347,910)

(1,022,851)

(1,347,910)

(1,022,851)

(974,335)

(205,490)

(974,335)

(205,490)

(0.45)

(0.4)

(0.45)

(0.4)

The accompanying notes form part of these financial statements
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OKLO RESOURCES LIMITED
____________________________________________________________________________
CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2017
Note
31 December
2017
$

30 June
2017
$

CURRENT ASSETS
Cash and cash equivalents
Trade and other receivables

10,903,633
72,069

14,792,611
143,615

TOTAL CURRENT ASSETS

10,975,702

14,936,226

43,473
583,719
23,419,292

299,688
19,042,353

TOTAL NON-CURRENT ASSETS

24,046,484

19,342,041

TOTAL ASSETS

35,022,186

34,278,267

Trade and other payables

836,065

1,140,631

TOTAL LIABILITIES

836,065

1,140,631

34,186,121

33,137,636

45,946,130
4,024,642
(15,784,651)

45,499,491
2,074,886
(14,436,741)

34,186,121

33,137,636

NON-CURRENT ASSETS
Computer Software
Property, plant and equipment
Exploration and evaluation expenditure

2

CURRENT LIABILITIES

NET ASSETS
EQUITY
Contributed equity
Reserves
Accumulated losses

3

TOTAL EQUITY

The accompanying notes form part of these financial statements.
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OKLO RESOURCES LIMITED
____________________________________________________________________________ ________________________________________________
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE HALF-YEAR ENDED 31 DECEMBER 2017

Balance at 1 July 2017
Profit/(Loss) for period
Other comprehensive income
Exchange differences on translation
of foreign operation
Total comprehensive loss for the
year
Transactions with owners in their
capacity of owners
Contributions of equity, net of
transaction costs
Share based payments for options
issued
Balance at 31 December 2017

Contributed
Equity

Accumulated
losses

($)

($)

45,499,491

(14,436,741)

-

(1,347,910)

-

Foreign
Currency
Translation
Reserve
($)

Share Option
Reserve

Total Reserves

Total

($)

($)

($)

2,166,545

2,074,886

33,137,636

-

-

-

373,575

-

373,575

373,575

373,575

-

373,575

(974,335)

(91,659)

(1,347,910)

(1,347,910)

446,639

-

-

-

-

446,639

-

-

-

1,576,181

1,576,181

1,576,181

281,916

3,742,726

4,024,642

34,186,121

45,946,130

(15,784,651)
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OKLO RESOURCES LIMITED
____________________________________________________________________________ ________________________________________________
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE HALF-YEAR ENDED 31 DECEMBER 2017

Balance at 1 July 2016
Profit/(Loss) for period
Other comprehensive income
Exchange differences on
translation of foreign operation
Total other comprehensive
income
Total comprehensive loss for the
year
Transactions with owners in
their capacity of owners
Contributions of equity, net of
transaction costs
Share based payments for options
issued to key management
personnel
Balance at 31 December 2016

Contributed
Equity

Accumulated
losses

($)

($)

34,080,133

(12,922,588)

-

(1,022,851)

Foreign
Currency
Translation
Reserve
($)
(381,738)
-

Share Option
Reserve

Total Reserves

Total

($)

($)

($)

1,441,669

1,059,931

22,217,476

-

-

(1,022,851)

-

-

(205,490)

-

(205,490)

(205,490)

-

-

(205,490)

-

(205,490)

(205,490)

(205,490)

-

(205,490)

(1,228,341)

-

(1,022,851)

33,209

-

-

-

-

33,209

-

-

-

598,790

598,790

598,790

2,040,459

1,453,231

21,621,134

34,113,342

(13,945,439)

(587,228)
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OKLO RESOURCES LIMITED
___________________________________________________________________________________
CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2017

31 December
2017
$

31 December
2016
$

CASH FLOW FROM OPERATING
ACTIVITIES
Payments to suppliers and employees
Interest received
Interest paid

(553,711)
37,766
(973)

(539,791)
70,169
-

Net cash (used) in operating activities

(516,918)

(469,622)

CASH FLOW FROM INVESTING ACTIVITIES
Payments for exploration
Acquisition of property, plant and equipment
Payment for computer software
Payment for security bond

(3,461,133)
(308,856)
(47,913)
-

(1,831,931)
(142,930)
(19,140)

Net cash (used) in investing activities

(3,817,902)

(1,994,001)

CASH FLOW FROM FINANCING
ACTIVITIES
Proceeds from share issue (net of share issue
costs)

446,639

9,320

Net cash provided from financing activities

446,639

9,320

Net increase/ (decrease) in cash held

(3,888,181)

(2,454,303)

Cash at beginning of the period

14,792,611

10,831,716

Foreign exchange variances on cash

(797)

Cash at end of the period

10,903,633

(88,832)

8,288,581

The accompanying notes form part of these financial statements.
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OKLO RESOURCES LIMITED
___________________________________________________________________________________
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2017
CORPORATE INFORMATION
The consolidated financial statements of Oklo Resources Limited (the Company) for the halfyear ended 31 December 2017 was authorised for issue in accordance with a resolution of the
directors on 15 March 2018.
Oklo Resources Limited is a company limited by shares incorporated in Australia whose shares
are publicly traded on the Australian Securities Exchange.
The nature of the operations and principal activities of the Company and its subsidiaries are
described in the Directors’ report.
Note 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
Basis of Preparation
These general purpose financial statements for the half-year reporting period ended 31
December 2017 have been prepared in accordance with Australian Accounting Standard 134
Interim Financial Reporting and the Corporations Act 2001.
These half-year financial statements do not include all the notes of the type normally included
in annual financial statements and therefore cannot be expected to provide as full an
understanding of the financial performance, financial position and investing activities of the
consolidated entity as the full financial statements. Accordingly, these half-year financial
statements are to be read in conjunction with the annual financial statements for the year ended
30 June 2017 and any public announcements made by Oklo Resources during the half-year
reporting period in accordance with the continuous disclosure requirements of the
Corporations Act 2001.
The half-year report has been prepared on an accruals basis and is based on historical costs.
New and amended standards adopted by the entity
A number of new or amended standards became applicable for the current reporting period,
however, the Group did not have to change its accounting policies or make retrospective
adjustments as a result of adopting these standards.
Impact of standards issued but not yet applied by the entity
There were no new standards issued since 30 June 2017 that have been applied by Group. The
30 June 2017 annual report disclosed that Group anticipated no material impacts (amounts
recognised and/or disclosed) arising from initial application of those standards issued but not
yet applied at that date, and this remains the assessment as at 31 December 2017.
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OKLO RESOURCES LIMITED
___________________________________________________________________________________
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2017
Note 2: EXPLORATION AND EVALUATION EXPENDITURE
31 December 2017
$

30 June 2017
$

Exploration and Evaluation
At cost

23,419,292

19,042,353

Opening net book amount
Acquisitions (See below)
Exploration Expenditure
Share based payments capitalised (Note 6)
Foreign exchange differences
Total exploration and evaluation

19,042,353
75,491
3,227,618
755,138
318,692
23,419,292

11,823,632
6,805,020
136,237
277,464
19,042,353

During the half-year the Company entered into an option agreement for the acquisition of the
Kouroufing Project comprising Research Permit number PR 17/689 (“Kouroufing Project” or “the
Permit”). Under the terms of the agreement, the Company has the option to acquire 100%
ownership of the Permit on the following terms:
1. Payment of 30,000,000 FCFA (Euros €46,000) (A$75,491) on execution of the Agreement.
2. Subject to the payment set out in 1 and a minimum expenditure totalling Euros €117,000
(A$177,516) in the first year, Oklo may at its sole discretion terminate the Agreement at any time
prior to the first anniversary by giving ten (10) days written notice to Kouroufing.
3. On the first anniversary of the Agreement, Oklo shall issue to Kouroufing fully paid shares in the
Company equal to a value of 70,000,000 FCFA (Euros €106,000) (A$161,910). The exact number of
shares to be issued shall be determined by the VWAP (volume weighted average price) of Oklo
shares on the Australian Securities Exchange over the 20 trading days preceding the Issue Date at
which time Kouroufing will transfer a 65% interest in the Permit to Oklo and the remaining 35% one
year thereafter.
If Oklo, in its sole discretion, elects to apply to the Republic of Mali for the issue of an Exploitation
Licence (Mining License) in relation to any part of the area covered by the Permit, Oklo shall:
1. Cause the Exploitation Licence to be issued to a new entity which shall be incorporated under the
laws of the Republic of Mali (“Newco”).
2. Cause the initial ownership interests in the share capital of Newco to be as follows:
i.
Kouroufing: 5%
ii.
Oklo (or its affiliates) and the Republic of Mali, together: 95% In the event that Newco at
any time issues new capital, or restructures its existing capital, Oklo shall cause
Kouroufing’s ownership interest to remain at 5% of the increased or restructured capital
at no cost to Kouroufing.
3. Cause Newco to enter into an agreement pursuant to which Kouroufing shall receive a 1% NSR (‘Net
Smelter Return’) royalty on customary terms and conditions. This royalty shall be payable as of the
first calendar year during which Newco is in production and achieves an accounting profit determined
in accordance with International Financial Reporting Standards.
4. Kouroufing shall grant to Oklo the right to acquire Kouroufing’s ownership interest in Newco for a
fixed price of US$1,000,000 payable in cash.
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OKLO RESOURCES LIMITED
___________________________________________________________________________________
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2017
Note 3: CONTRIBUTED EQUITY
31 December 2017
$
(a) Issued and paid-up capital
Fully Paid Ordinary shares

45,946,130

30 June 2017
$
45,499,491

(b) Movements in shares on issue

Opening balance
Issued during the period (i)
Issued during the period (ii)
Issued during the period (iii)
Transaction costs on issue
Closing Balance
(i)
(ii)
(iii)

31 December 2017
Number of
$
Shares
285,228,236
45,499,491
16,637,274
540,000
54,000
4,007,825
400,783
21,185,099
454,783
(8,144)
306,413,335
45,946,130

30 June 2017
Number of
$
Shares
240,513,840
34,080,133
44,714,316
11,886,479
44,714,316
11,886,479
(467,121)
285,228,236
45,499,491

Refer to the 30 June 2017 annual report for details of these transactions.
Exercise of options in September 2017. These options had an exercise price of 10c per
share and an expiry date of 22 September 2017.
Exercise of options during the period October to December 2017. These options had
an exercise price of 10c per share and an expiry date of 8 December 2017

(c) Share Options
At 31 December 2017 there were 31,375,100 (30 June 2017: 21,797,825) unissued ordinary
shares for which unlisted options were outstanding comprising.
During the half year 540,000 options with an exercise price of $0.10 per share and an expiry
date of 22 September 2017 (refer note 3(b)(ii)) and 4,007,825 options with an exercise price of
$0.10 per share and an expiry date of 8 December 2017 (refer note 3(b)(iii)) were exercised.
On 21 November 2017, the Company issued a total of 7,750,000 unlisted options to directors
of the Company pursuant to shareholder approval obtained on 21 November 2017. These
options had varying exercise dates and prices. On the same date, the board issued a further
2,000,000 unlisted options to a consultant of the Company pursuant to the Employee Option
Plan. These options had varying exercise dates, vesting conditions and prices.
On 24 November 2017, 2,600,000 unlisted options were issued a consultants and employees
of the Group pursuant to the Employee Option Plan. These options had varying exercise
dates, vesting conditions and prices.
On 15 December 2017, the Company issued 275,000 unlisted options to a consultant of the.
These options had varying exercise dates, vesting conditions and prices.
Full details of the options issued during the half-year are set out in Note 6.
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OKLO RESOURCES LIMITED
___________________________________________________________________________________
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2017
Note 4: DIVIDENDS
No dividends were paid or declared by the company during the half-year.
Note 5: SEGMENT INFORMATION
At 31 December 2017 the segment information reported was analysed on the basis of
geographical region (Australia and Mali). During the period to 31 December 2017, the Group’s
management reporting has remained unchanged.
Information regarding these segments is presented below. The accounting policies of the
reportable segments are the same as the Group’s accounting policies.
The following is an analysis of the Group’s revenue and results by reportable operating segment
for the review periods:

Segment revenue
Segment expense
Segment result

Australia
2017
2016
$
$
(1,384,703) (1,093,020)
-

Finance income
Finance expense
Profit/(Loss) before income tax

-

Mali
2017
$

-

Group
2016
$

2017
$

2016
$

-

-

(1,384,703)
-

(1,093,020)
-

-

-

37,766
(973)
(1,347,910)

70,169
(1,022,851)

The following is an analysis of the Group’s assets by reportable operating segment:
31 December
2017
$

Segment assets
Australia
Mali
Total assets

10,873,210
24,148,976
35,022,186

30 June 2017
$
14,742,535
19,535,732
34,278,267

The following is an analysis of the Group’s liabilities by reportable operating segment:
31 December
2017
$

Segment liabilities
Australia
Mali
Total liabilities

57,965
778,100
836,065

30 June 2017
$
91,138
1,049,493
1,140,631
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OKLO RESOURCES LIMITED
___________________________________________________________________________________
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2017
Note 6: SHARE BASED PAYMENTS

Note

2017
$

2016
$

(a) Recognised share based payments
Expense recognised for director or key management
personnel services

821,043

517,812

Expense recognised for consulting services
(capitalised as exploration expenditure)

755,138

80,978

1,576,181

598,790

Being
Amounts Expensed
Fair value of issue of options to Board and
Consultants (issue August 2016 – fully vested)

(i)

-

414,312

Fair value of issue of options to Board and
Consultants (issue August 2016 – with vesting
conditions)

(i)

15,949

55,237

Fair value of issue of options to a Board member
(issue December 2015 - with vesting conditions)

(i)

-

48,263

Fair value of issue of options to Board on 21
November 2017 with expiry date of 21 November
2019

(ii)

313,713

-

Fair value of issue of options to Board on 21
November 2017 with expiry date of 21 November
2020)

(ii)

377,528

-

Fair value of issue of options to consultants on 24
November 2017 with expiry date of 24 November
2019

(iv)

32,910

-

Fair value of issue of options to consultants on 24
November 2017 with expiry date of 24 November
2020

(iv)

37,430

-

Fair value of issue of options to a consultant on 15
December 2017 with expiry date of 15 December
2019

(v)

18,423

-

Fair value of issue of options to a consultant on 15
December 2017 with expiry date of 15 December
2020

(v)

25,090

-

821,043

517,812

Recognised as expense

O
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2017
Note 6: SHARE BASED PAYMENTS (Cont.)

Amount Capitalised
Fair value of options issued to two consultants
(from issue in June 2016) – with vesting conditions
Fair value of share issue to a consultant (Issue
November 2016)
Fair value of issue of options to Board on 21
November 2017 with expiry date of 21 November
2019
Fair value of issue of options to Board on 21
November 2017 with expiry date of 21 November
2020
Fair value of issue of options to a consultant on 21
November 2017 with expiry date of 21 November
2019
Fair value of issue of options to a consultant (issue
21 November 2017 with expiry date of 21 November
2020
Fair value of issue of options to consultants and
employees on 24 November 2017 with expiry date
of 24 November 2019
Fair value of issue of options to consultants and
employees on 24 November 2017 with expiry date
of 24 November 2020 and 12 months vesting
conditions
Fair value of issue of options to consultants and
employees on 24 November 2017 with expiry date
of 24 November 2019 and 12 months vesting
conditions
Fair value of issue of options to consultants and
employees on 24 November 2017 with expiry date
of 24 November 2020 and 24 months vesting
conditions
Recognised as Exploration and Evaluation
Expenditure (Asset)
Total

2017

2016

Note

$

$

(i)

-

56,859

(i)

-

24,119

(ii)

149,388

-

(ii)

179,776

-

(iii)

143,570

-

(iii)

161,550

-

(iv)

105,311

-

(iv)

10,928

-

(iv)

3,002

-

(iv)

1,613

-

755,138
1,576,181

80,978
598,790
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OKLO RESOURCES LIMITED
___________________________________________________________________________________
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2017
Note 6: SHARE BASED PAYMENTS (Cont.)
Notes:
(i)
Refer to the 30 June 2017 annual report for details of these transactions.
(ii)

At a Meeting of Members held on 21 November 2017, members approved the issue of
a total of 7,750,000 options to the Board. The options have been valued using an
option pricing model. Details of the options issued are set out in the table below,
including the values and inputs used in the option pricing model.

Expiry Date
Number of Options
Exercise Price
Risk free rate
Volatility
Value per option
Total value of all options
Amount expensed
Amount capitalised to EED
(iii)

21 November 2019
3,875,000
$0.455
1.5%
80%

21 November 2020
3,875,000
$0.49
1.5%
80%

$0.11951
$463,101
$313,713
$149,388

$0.14382
$557,304
$377,528
$179,776

On 21 November 2017, the board approved the issue of a total of 2,000,000 options to
a consultant in consideration for exploration services provided to the Company
pursuant to the Employee Option Plan. The options have been valued using an
option pricing model. Details of the options issued are set out in the table below,
including the values and inputs used in the option pricing model.

Expiry Date
Number of Options
Exercise Price
Risk free rate
Volatility
Value per option
Total value of all options
Amount expensed
Amount capitalised to EED

21 November 2019
1,000,000
$0.345
1.5%
80%

21 November 2020
1,000,000
$0.395
1.5%
80%

$0.14357
$143,570
$Nil
$143,570

$0.16155
$161,550
$Nil
$161,550
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FOR THE HALF-YEAR ENDED 31 DECEMBER 2017
Note 6: SHARE BASED PAYMENTS (Cont.)
(iv)

On 24 November 2017, the board approved the issue of a total of 2,600,000 options to
a consultants and employees of the Group pursuant to the Employee Option Plan. A
total of five classes of options were issued on this date. The options have been valued
using an option pricing model. Details of the options issued are set out in the tables
below, including the values and inputs used in the option pricing model.

Expiry Date
Number of Options
Exercise Price
Risk free rate
Vesting Conditions
Volatility
Probability
adjustment for
Vesting

24 November 2019
1,050,000
$0.35
1.5%
Nil
80%
N/a

24 November 2020
800,000
$0.40
1.5%
12 months
80%
90%

24 November 2020
250,000
$0.40
1.5%
Nil
80%
N/a

Value per option
Total value of all
options
Amount expensed
Current Period
Amount capitalised
to EED in current
Period
Amount capitalised
to EED in future
periods

$0.13164
$138,221

$0.14972
$119,776

$0.14972
$37,430

$32,910

$Nil

$37,430

$105,311

$10,928

$Nil

N/a

$108,848

N/a

Expiry Date
Number of Options
Exercise Price
Risk free rate
Vesting Conditions
Volatility
Probability adjustment for
Vesting

24 November 2019
250,000
$0.35
1.5%
12 months
80%
90%

24 November 2020
250,000
$0.40
1.5%
24 months
80%
85%

Value per option
Total value of all options
Amount capitalised to EED
in current Period
Amount capitalised to EED
in future periods

$0.13164
$32,910
$3,002

$0.14972
$37,430
$1,613

$29,908

$35,817
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FOR THE HALF-YEAR ENDED 31 DECEMBER 2017
Note 6: SHARE BASED PAYMENTS (Cont.)
(v)

On 15 December 2017, the board approved the issue of a total of 275,000 options to a
consultant in consideration for services provided to the Company. The options have
been valued using an option pricing model. Details of the options issued are set out
in the table below, including the values and inputs used in the option pricing model.

Expiry Date
Number of Options
Exercise Price
Risk free rate
Volatility
Value per option
Total value of all options
Amount expensed

15 December 2019
125,000
$0.37
1.5%
80%

15 December 2020
150,000
$0.42
1.5%
80%

$0.14738
$18,423
$18,423

$0.16727
$25,090
$25,090

Note 7: EXPENDITURE COMMITMENTS AND CONTINGENCIES
Other than as set out below and new licences awarded during the half-year, there have been
no major changes to the expenditure commitments or contingencies of the Group from those
disclosed in the annual financial statements for the year ended 30 June 2017.
Acquisition of Kouroufing Project (refer Note 2)
Expenditure commitments to complete the acquisition the Kouroufing Project as follows:
-

Due within one year (i)

$339,426

Note (i) amount comprises:
- Cash expenditures on the project of €117,000 (A$177,516)
- Issue of shares in the Company with a total value of €106,000 (A$161,910)
Note 8: EVENTS SUBSEQUENT TO REPORTING DATE
Subsequent to balance date, the Company has reappointed Mr Taylor as Managing Director,
the terms and conditions of which have been formalised in an executive services agreement.
These key terms and conditions are similar to Mr Taylor’s previous arrangement with the
Company and include a termination notice of 12 months and a constructive termination
notice, being 12 months’ remuneration with any unvested options vesting immediately.
Other than as stated above, there has not been any matter or circumstance that has arisen
since 31 December 2017, which has significantly affected, or may significantly affect the
operations of the economic entity, the result of those operations, or the state of affairs of the
economic entity in subsequent financial periods.
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DIRECTORS’ DECLARATION

In the directors’ opinion:
(a)

the financial statements and notes set out on pages 9 to 23 are in accordance with
the Corporations Act 2001, including:
(i)

(ii)

(b)

complying with Accounting Standards, AASB 134 Interim Financial
Reporting, the Corporations Regulations 2001 and other mandatory
professional reporting requirements; and
giving a true and fair view of the consolidated entity’s financial position as
at 31 December 2017 and of its performance for the half year ended on that
date.

there are reasonable grounds to believe that Oklo Resources Limited will be able
to pay its debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of directors made
pursuant to S305 (5) of the Corporations Act 2001.

Simon Taylor
Managing Director
Sydney
15 March 2018
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INDEPENDENT AUDITOR’S REVIEW REPORT
To the members of Oklo Resources Limited

Report on the Half-Year Financial Report
Conclusion
We have reviewed the half-year financial report of Oklo Resources Limited (the Company) and its
subsidiaries (the Group), which comprises the consolidated statement of financial position as at 31
December 2017, the consolidated statement of profit or loss and other comprehensive income, the
consolidated statement of changes in equity and the consolidated statement of cash flows for the halfyear then ended, and notes comprising a statement of accounting policies and other explanatory
information, and the directors’ declaration.
Based on our review, which is not an audit, we have not become aware of any matter that makes us
believe that the half-year financial report of the Group is not in accordance with the Corporations Act
2001 including:
(i) Giving a true and fair view of the Group’s financial position as at 31 December 2017 and of its
financial performance for the half-year ended on that date; and
(ii) Complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations
Regulations 2001.
Directors’ responsibility for the Half-Year Financial Report
The directors of the company are responsible for the preparation of the half-year financial report that
gives a true and fair view in accordance with Australian Accounting Standards and the Corporations Act
2001 and for such internal control as the directors determine is necessary to enable the preparation of
the half-year financial report that is free from material misstatement, whether due to fraud or error.
Auditor’s responsibility
Our responsibility is to express a conclusion on the half-year financial report based on our review. We
conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2410 Review
of a Financial Report Performed by the Independent Auditor of the Entity, in order to state whether,
on the basis of the procedures described, we have become aware of any matter that makes us believe
that the half-year financial report is not in accordance with the Corporations Act 2001 including giving
a true and fair view of the Group’s financial position as at 31 December 2017 and its financial
performance for the half-year ended on that date and complying with Accounting Standard AASB 134
Interim Financial Reporting and the Corporations Regulations 2001. As the auditor of the Group, ASRE
2410 requires that we comply with the ethical requirements relevant to the audit of the annual
financial report.
A review of a half-year financial report consists of making enquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures.

BDO Audit (WA) Pty Ltd ABN 79 112 284 787 is a member of a national association of independent entities which are all members of BDO Australia Ltd ABN
77 050 110 275, an Australian company limited by guarantee. BDO Audit (WA) Pty Ltd and BDO Australia Ltd are members of BDO International Ltd, a UK
company limited by guarantee, and form part of the international BDO network of independent member firms. Liability limited by a scheme approved under
Professional Standards Legislation, other than for the acts or omissions of financial services licensees.

A review is substantially less in scope than an audit conducted in accordance with Australian Auditing
Standards and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.
Independence
In conducting our review, we have complied with the independence requirements of the Corporations
Act 2001. We confirm that the independence declaration required by the Corporations Act 2001, which
has been given to the directors of the Group, would be in the same terms if given to the directors as at
the time of this auditor’s review report.

BDO Audit (WA) Pty Ltd

Neil Smith
Director

Perth, 15 March 2018

