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Security Details
Ordinary Shares

306.4m

Unlisted Options

31.3m

Market Capitalisation (m, undil.)

$125.6

Cash & equivalents (m)

~$10.9

Share Price (22/2/2018)

$0.41

52 week high/low

Speculative Buy

$0.49/$0.19

 Oklo Resources (OKU) has defined a coherent gold trend at
the Dandoko Project in a north-northeast trending goldanomalous corridor, extending over 12km from Selingouma
in the south to Dabia in the north.
 Oklo’s primary targets are the well defined prospects at Seko.
There are five main areas of interest (SK1-SK5), with the
largest anomaly extending over 2km of strike (SK1).
 2018 drilling: 12,075m of AC drilling in 133 holes and 4,863m
RC drilling in 30 holes.
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 Results from AC drilling include:
- 42m at 6.14g/t Au from surface inc. 7m at 15.10g/t Au
from 27m
- 30m at 4.47g/t Au from surface inc. 6m at 12.31g/t Au
from 24m
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 Results from RC drilling include:
- 59m at 2.00g/t Au from 91m inc. 9m at 3.09g/t Au from
100m and 12m at 3.44g/t Au from 115m
- 37m at 2.26g/t Au from 108m inc. 11m at 4.04g/t Au
from 112m
 A new target south of Seko (along the Dandoko corridor) has
been identified (Sory) with first pass AC drilling. Further infill
AC drilling is planned in advance of more targeted RC and
diamond drilling.
Oklo Resources (OKU) has identified a number of gold
anomalies along known splay structures off the gold-prolific
Senegal-Mali Shear Zone (SMSZ); only 30km to the east of
B2Gold’s 5.15Moz Fekola Project.
The geological settings are favourable and OKU will re-rate
accordingly with further drilling success at the Dandoko
Gold Project. Based on the recent assays and the news flow
to come; we rate Oklo Resources (OKU) as a Speculative
Buy.
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The Story So Far at Seko
The oxide mineralisation identified at Seko is coincident with known splay structures off the Senegal-Mali
Shear Zone (SMSZ), which are host to a number of multi-million ounce deposits; the geological setting is ideal
for the Seko targets to potentially host a significant gold deposit. A detailed IP survey is underway and results
from this will offer a greater insight into the numerous structures that correlate with the identified targets.
Oklo Resources is currently in the middle of a 31,500m drilling program ($3.5m cost), which consists of a
mixture of aircore (AC), RC and diamond drilling. To date, a total of 192 AC holes (15,793m), 36 RC holes
(5,522m) and five diamond holes (830m) have been completed as part of Oklo’s 2018 Phase 1 drilling
campaign (including 60 AC holes at the new target – Sory).
The latest announcement (22nd February 2018) summarised assay results from a further 16 AC holes
completed at Seko Anomaly 1 (SK1). Results from the previous 176 AC holes and 26 RC holes have also been
reported (see Figure 1). Assay results are pending from a further 10 RC holes and 5 diamond drill holes.

Figure 1: Aircore and RC Gold Trends at Seko – 2018 Results

Drilling Campaign Ongoing
The AC and RC drilling programs in progress at Seko comprise 80m spaced step-out and 40m spaced infill
traverses at three of the Seko anomalies, where previous reconnaissance AC drilling intersected significant
widths of shallow, oxide gold mineralisation from five of the anomalies tested. The drilling programs have
been designed to test for both strike and depth extensions to the significant shallow oxide gold
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mineralisation previously encountered. AC drilling is going to a vertical depth of ~80m and deeper
RC/diamond drilling is aimed at vertical depths of between 180-200m.
The shallow AC drilling completed to date has not adequately defined the structural controls to the gold
mineralisation at Seko and this will continue to be the focus of the ongoing RC and diamond drilling
components of the Phase 1 program. To accelerate the Seko drilling program, Oklo is mobilising a third drill
rig specifically for the diamond drilling program at SK2 and SK3, with the other rigs dedicated to the AC and
deeper RC programs.

Figure 2: Cross section - Line 1 at Seko (purple box indicates zone tested in the completed round of aircore drilling).

More Targets at Dandoko (Sory and Dabia)
A total of 60 AC holes (for 3,917m) have been completed along five traverses at the Sory target, located
some 2.5km south of Seko to provide initial coverage across the previously outlined auger gold anomalies
over a total strike length of 1.8km (see Figure 3).
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The drill traverses were completed at an average downhole depth of 65m (vertical depth ~55m) and a
maximum downhole depth of 132m (vertical depth ~108m). The holes generally encountered saprolitic clays
with the majority terminating within weathered bedrock.

Figure 3: Location of completed AC drill traverses over Sory target and AC, RC and diamond drill holes over Seko Anomalies SK1-SK5

The AC holes successfully intersected gold mineralisation coincident with the auger anomalies, with multiple
zones of anomalous to low grade mineralisation including:



14m at 1.31g/t Au
5m at 2.82g/t Au

The current nominal drill line traverse spacing of approximately of 200m, 400m and 600m is considered too
broad to confidently define the configuration of the mineralised envelope or resolve any internal controls to
the gold intersections. Further infill AC drilling is planned in advance of more targeted RC and diamond
drilling. Also, first pass AC drilling of the Dabia gold target located 2km north of Seko is now underway.
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Disclaimer
The following Warning, Disclaimer and Disclosure relate to all material presented in this document and should be read
before making any investment decision.
Warning (General Advice Only): Past performance is not a reliable indicator of future performance. This report is a
private communication to clients and intending clients and is not intended for public circulation or publication or for the
use of any third party, without the approval of Taylor Collison Limited ABN 53 008 172 450 ("Taylor Collison"), an
Australian Financial Services Licensee and Participant of the ASX Group. TC Corporate Pty Ltd ABN 31 075 963 352 (“TC
Corporate”) is a wholly owned subsidiary of Taylor Collison Limited. While the report is based on information from
sources that Taylor Collison considers reliable, its accuracy and completeness cannot be guaranteed. This report does
not take into account specific investment needs or other considerations, which may be pertinent to individual investors,
and for this reason clients should contact Taylor Collison to discuss their individual needs before acting on this report.
Those acting upon such information and recommendations without contacting one of our advisors do so entirely at
their own risk.
This report may contain “forward-looking statements". The words "expect", "should", "could", "may", "predict", "plan"
and other similar expressions are intended to identify forward-looking statements. Indications of and guidance on,
future earnings and financial position and performance are also forward looking statements. Forward-looking
statements, opinions and estimates provided in this report are based on assumptions and contingencies which are
subject to change without notice, as are statements about market and industry trends, which are based on
interpretations of current market conditions. Any opinions, conclusions, forecasts or recommendations are reasonably
held at the time of compilation but are subject to change without notice and Taylor Collison assumes no obligation to
update this document after it has been issued. Except for any liability which by law cannot be excluded, Taylor Collison,
its directors, employees and agents disclaim all liability (whether in negligence or otherwise) for any error, inaccuracy in,
or omission from the information contained in this document or any loss or damage suffered by the recipient or any
other person directly or indirectly through relying upon the information.
Disclosure: Analyst remuneration is not linked to the rating outcome. Taylor Collison may solicit business from any
company mentioned in this report. For the securities discussed in this report, Taylor Collison may make a market and
may sell or buy on a principal basis. Taylor Collison, or any individuals preparing this report, may at any time have a
position in any securities or options of any of the issuers in this report and holdings may change during the life of this
document. Taylor Collison was a participant in the April 2017 Placement that raised a total of ~$8.7m in total (TC
Component = $0.5m). Taylor Collison received a fee for their services.
Analyst Interests: The Analyst(s) may hold the product(s) referred to in this document, but Taylor Collison Limited
considers such holdings not to be sufficiently material to compromise the rating or advice. Analyst(s)’ holdings may
change during the life of this document.
Analyst Certification: The Analyst(s) certify that the views expressed in this document accurately reflect their personal,
professional opinion about the financial product(s) to which this document refers.
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